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Volumes quadruple at Parfip

Jason T Hesse

European small-ticket lessor Par-
fip Lease has seen ies portfolio
quadruple in volume over the
past three years,

The lessor, which specialises m
financinyg industry securiey and
technology products, reached
200,000 leasing contraces at
vear-end 2008, worth nearly
€300 mallion, The company aims
to exceed SO0,000 contracts
within three years,

“Working closely with part-
ners has enabled us to continue
to grow. despire the credie
crunch,” said Laurence Damstes,
a consultant ar Parfip Lease,
“They realise they can grow
quicker by warking with us,
developing therr business val-
mnses in partnesship with onrs,”

In 2007, the company saw a
record grawth of 80 percent and
45 percent last vear,

“We are expecting a tougher
year in 2009 - Texpect demand

to slow down, but it is too early
to tell by how much,” added
Damster.

Funding for the lessor is pro-

vided by one of its major pare-

u Small is powerful: Parfp Lease puts walume Incrense down to senvice focus

ners and its mam sharcholder,
Bangue Mondraire er Fuanciere,
part of CASDEN Banque Popu-
Lare, a French hank.

Pareners use an online auto-
matic ¢redie scoring system
developed by Parfip Lease, called
Cyclosia. To apply for finance,
partners can enter customers”
details into the system, which
checks against local credie-scor-
mp databases. This is no mean
feat, consadermg Parfip Lease
works in 11 European coun-
tries.

An “mmmediate answer™ s
given to pareners in 90 peroent
of cases. For more complex
cases, the credie team at Parfip

Lease 1s commutted to making a
decsion withm a 48 hour peri-
od,

Explaining how the lessor
amms 1o achieve its medium-term
obpective of €1 hallon worth of
contraces, Damster said it would
focus on signmg up new pare-
ners,

“Ome of the side effects of the
credie crunch is that parters wall
not be able to get new credat lines
from their bank. so they will
then tum to alternacive fimance
partners, such as Parfip Lease”
she sand,

“That and our service-orient-
ed approach make vs a much
more ateractive choice.
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INDUSTRIAL VEHICLES

BPLG reports
large decline in
finance business

The mdustrial vehicle market
declined 19 percent in France m
the last quarter of 2008, accord-
ing to BNP Paribas Lease Group
[BPLG) and an organisation
which monitors developments
in the European mdustnal vehs-
cle marker.

In 2009, BPLG and Observa-
toire du Véhicule Induseriel
{OVI) expect manufacturers’
order books to decline by 27
percent,

“We have seen a clear fall m
demand m the last two months
of 20008," said Jean-Michel
Mercier, the bead of transport
markets at BPLG and director of
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